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Key milestones and deliverables being met on haagor projects:

V' Mongoliac 7,000,000 net acreBlomgonlX CBM PSC (~30,0002kim major
coal bearingsedimentary basin

V Alaska North Slope 35,423 net acresn trend withmajor oil discoveries

Alaskarmacquisition closedn early November 2018, with thdongolian
acquisition scheduled to close in early December 2018

Independentprospective resourcesport for NomgonlXCBM PSC
completed by ERCE witiest estimaterecoverable resourcef:

V 40.1 TCRuprisked
V 7.6 TCFrisked)

In Mongolia,2D seismicscheduled foMay 2019, withexploration drilling
targeted for the second half @019, both ofwhichwill significantly derisk
the project
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Exclusive option to acquire Golden
Horde Limited (GOH) signed in
October 2017

Consideration o9 million Elixir
shares

CBMPSC signeith September 2018
First unconventional CBM P3€&€be

issued in Mongolia under new 2014 |
Petroleum Law
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World classroducing
thermal coal deposit
within project area(South
Gobi basin)

High-graded Area

for CSG Exploration | Large7 million acre
project areag 100%
ownership

Nearbyinfrastructure with
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i @ Major Thermal Coal Deposit
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Data fromTavanTolgoi indicate gas contents of up1énr/tonne (480 cf/ton), at depths of
467 metresbelow surface (high by world standards)

Late Permian aged coalBafantolgoiGroup) fromsurface to >1000m deptiwith individual
seam thicknessip to 55 metres (OvootTolgoiMine)

As well as providing gas to théongolian market NomgonlX CBM PSC is ideally placed for
sales gas exportmto the mainChinese market

Mapped sedimentary depocentres provide higgnaded focus areas
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U Firstindependent prospective resourceeport completed by ERC Equipoise Pte Ltd (ERCE)

U Giant resource identified with Geological Risk likely teibaificantly reducedollowing 2019
exploration programme (2D seismic and core hole drilling)

U ERCE reporhdependently validatesvorld class potential of the Nomgon IX CBM PSC and the
osize of the prizeé

Nomgon IX CBM PSC: Mongolia Low Best High

Probabilistic Calculations Unit (1V) (2V) (3V)

117.2

Unrisked Recoverable Prospective Resources TCF 13.6

Chance of Geological Discovery 0.19

Risked Recoverable Prospective Resources* TCF 2.6 22.2

*Cautionary Statement: The estimated quantities of petroleum that may be potentially recovered by
the application of a future development project relate to undiscovered accumulations. These
estimates have both an associated risk of discovery and a risk of development. Further exploration,
appraisal and evaluation are required to determine the existence of a significant quantity of
potentially movable hydrocarbons.
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The Nomgon IX CBM PSC is Russia
locatedproximate to the Chinese Nomgon IX CBM PSC

border
China imports gas from every
direction and seeks to continually._ . . acia

diversify its sources of supply @

Mongolian CBM expected to be ¢
highlycost competitivecompared

to alternative sources of gas for L Y
China 2

Chinese demane@éxpected to k G
continue to continue to rise Faved g =
rap i d Iy Gas Supply Basin e

Mongolia has a growing economy
with a desireto reduce pollution Myanmar

Mongolian CBM expected to be highly cost competitive
compared to/ K A ympddtalternatives
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U Milestones achieved in 2018:
V Final PSC terms negotiated and PSC awarded
V Field mapping completed and gravity and magnetics integrated

V Prospective resources report completed

V Environmental impact assessment (EIA) underway

2D Seismic
Acquisition*

2019 Drilling
Campaign (2 wells)*

Q1 2019

Q2 2019

Q3 2019 Q4 2019

EIA and 2D Seismic
Planning completed

U Value driven milestones in 2019:
V 2D seismic acquisition to accurately image the Permian depocentres

Seismic Processing
and Interpretation

Gas Desorption
and Testing

*Subject to suitable equipment availability and government approvals

V Dirilling (based on 2D imaged coals) to prove permeability and further de-

risk prospective resource

Low costprogramto de-risk already giant CBM resource



$
elixir

petroleum limited

Properties

Bowen Basin

(Queensland)

Block IX
(South Gobi Basin)

Comments

Seam thickness

Gas Content

Permeability

Presence of
coal at optimal
depth

Coal Quality:
Ash Content

Coal Quality:
Rank

Leveraging Australian CBM expertise in the Mongolian setting

Maximum single seam
thickness 30m

7-14 m3/tonne in most
productive areas

Permeability varies from
2-600mD across the
basin

Most productive coals
typically less than 750m

Ash content varies
significantly but is ~30%
in the most productive
fields

Sub-bituminous to
bituminous

> 55m found in multiple
occurrences

Up to 15 m3/tonne at Tavan Tolgoi
mine

Unknown, but coal samples show
good cleat formation with no
calcite

Vast acreage position and
evidence of substantial area with
thick coal seams <1,000m

~24% ash content

Sub-bituminous to bituminous
(ideal for CBM)

~ SN

NN X

World class seam thickness —
very high GIP per acre

High gas content

Requires core hole analysis

Compares favourably to other
world class CBM basins

Within ideal range

Analysis shows VR is
consistent with coals that have
undergone
gasification/methane generation
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EXR has acquiréd0% working
Interestin 35,423 acres

Acreage within the National
Petroleum Reserve of Alaska
(NPRA) andithin 75kms of multi
billion dollar investment by
Conoco Phillipsat its Willow oil
discovery

Consideration paidf:

x  ~US$800,000 plus 5% royalty
x  US$300,000 performance bond
with BLM

West

Willow Q

&

D Existing field/discovery
@ Recent discovery

— Existing pipeline
— — Planned pipeline

Kuparuk

Willow

Horseshoe /
Pika/
Narwhal

Trans Alaska
Pipeline System

m Sagwon

Low annual holding costs bfS$3/acreand leases valid though to 1 March 2024

Current work underway teompare data over Project Peregrirte more recent discoveries
andlook for analoguesn current lease position

Alternativefunding optionsbeing considered to allowccelerationof the exploration
programme ancdexpansionof the current lease position

Leveragell 2

2yS 27

G0KS 62N RQa

Y 2 ¢
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Capital Structure (current) Capital Structure (post acquisition)

Current (million) Current (million)
Ordinary Shares (ASX:EXR) 295.8 Ordinary Shares (ASX:EXR) 374.8

Unlisted Options (ex 4€4.5 cents) 11.0 Proposed Listed Options Issue 74.0

Performance Shares (Milestones) 5.0 Unlisted Options (ex 4€4.5 cents) 11.0

Market Capitalisation (.09 $15.0 Performance Shares (Milestones) 32.5
Cash at Bank ~$2.5 Market Capitalisation (e&.09 $18.7

Enterprise Value $12.5 Pro forma Cash at Bank ~$3.2

Enterprise Value $15.5

Board & Management

Performance Share Milestone Shares

Ray Barnes Non ExecutiveChairman Completionof Acquisition 2.5
Dougal Ferguson Managing Director ProspectiveResource > 1Tcf 2.5
Neil Young* ProposedExecutive Director Drill and test two CBM wells 10.0

Scott Patrizi NonExecutive Director FID approvabn Pilot Plant 7.5
Acquire additional NPRA Leases 5.0

*Subject to completion of the GOH Acquisition

Alternative funding foAlaksa 5.0

10
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NomgonIXCBM PSC Project Peregrine
(Gobi Desert Mongolia) (North Slope Alaska)

V  Chinese gas market leverage V  Conventional oil leverage

V ~7,000,000acres (~30,000km2) V  35,423acres(~140km2)

V  100% Working Interest V 100% Working Interest

V'  First Mover status in a developing play V Close to one of the worlds most
with multi TCFHpotential now exciting new oil plays withillion
independently verified barrel discoveries

V Relativelow cost initial exploration V' Opportunity to expand land
programme position

Explorationprogram commenced over twdigh impact projects

11
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¢CKA& R20dzYSyid KIFa& 0SSy LINBLI NBR o0& 9f A hkdidectiGhiwkiBpfodiryan pverviewibStRbusiness to intprested s
analysts/investors.

Thispresentationis being provided for the sole purposeof providing preliminary backgroundfinancialand other information to enablerecipientsto review the
businessactivitiesof Elixir  Thispresentationis thus by its nature limited in scopeand is not intended to provide all availableinformation regardingElixir. This
presentationis not intendedasan offer, invitation, solicitation,or recommendatiorwith respectto the purchaseor saleof anysecurities Thispresentationshould
not be relied upon asarepresentationof any matter that a potentialinvestorshouldconsiderin evaluatingElixir.

Elixirand its affiliates, subsidiariesdirectors, agents,officers, advisersor employeesdo not make any representationor warranty, expressor implied, asto or
endorsementof, the accuracyor completenes®f anyinformation, statements representationor forecastscontainedin this presentation,andthey do not accept
any liability or responsibilityfor any statementmadein, or omitted from, this presentation No responsibilityor liability is acceptedand any and all responsibility
and liability is expresslydisclaimedby Elixir and its affiliates, subsidiaries directors, agents, officers, advisersand employeesfor any errors, misstatements,
misrepresentationsn or omissiondrom this presentation Elixiracceptsno obligationto corrector updateanythingin this presentation

Anystatements,estimates forecastsor projectionswith respectto the future performanceof Elixirand/or its subsidiariexontainedin this presentationare based
on subjectiveassumptiongnadeby Elixir'smanagementand about circumstancesnd eventsthat havenot yet takenplace Suchstatements,estimates forecasts
and projections involve significant elements of subjective judgement and analysiswhich, whilst reasonablyformulated, cannot be guaranteedto occur.

Accordingly,no representationsare made by Elixir or its affiliates, subsidiaries directors, officers, agents, advisersor employeesas to the accuracyof such
information; such statements,estimates,forecastsand projectionsshould not be relied upon as indicative of future value or as a guaranteeof value or future

results andthere canbe no assurancehat the projectedresultswill be achieved

Prospectivanvestorsshouldmaketheir own independentevaluationof aninvestmentin Elixir.

Nothingin this presentationshouldbe construedasfinancialproductadvice whether personalor general for the purposesof section766B of the CorporationsAct
2001 (Cth). Thispresentationconsistspurely of factual information and doesnot involve or imply a recommendationor a statement of opinion in respectof
whether to buy, sell or hold a financialproduct This presentationdoes not take into accountthe objectives,financial situation or needsof any person,and
independentpersonaladviceshouldbe obtained

Information containedin this report with respectto the potential of the MongoliaPSCareaand the Alaskal easesvascompiledby Elixirbasedon independent
reports and wasreviewedby Mr RayBarnesa non-executivedirector of Elixirwho hashad morethan 30& S I eXjeiencen the practiceof petroleum geology
At this time, Elixirand Mr Barnesmake no representationsor forecastswith respectto the potential prospectiveresourcesthat may be associatedwith the
MongolianPSGireaor the Alaskar_eases

Elixirmakesno representationasto the timing of the completionof the acquisitionof GoldenHorde Limitedé & D h ©1j dzA awhidhkxeingidssubjectto Elixir
shareholdersapprovalwhichis scheduledo be put to the Elixirshareholdersat the upcomingAnnualGeneralMeetingon 28 November2018

Thispresentationandits contentsmay not be reproducedwithout the expresswritten permissionof Elixir. All referencesto dollars,centsor $ in this presentation
areto Australiancurrency,unlessotherwisestated



q
elixir

petroleum limited

Dougal Ferguson

Managing Director

+61 (08) 9226 2111

dferguson@elixirpetroleum.com
www.elixirpetroleum.com

Neil Young
GoldenHordeLimited
neil.young@goldenhorde.com.au
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